Activity 24.1 – Understanding balance sheets
A Manager Director of a company is trying to write out the balance sheet for the business. The following items have been listed. You have been asked to help the Managing Director by putting them all under their correct heading. Tick the correct box for each item.
	
	Current Assets
	Non-current Assets
	Current Liabilities
	Non-Current Liabilities
	Share Capital
	Reserves

	Company Vehicles
	
	
	
	
	
	

	Cash in the Till
	
	
	
	
	
	

	Ten-Year Bank Loan
	
	
	
	
	
	

	Ordinary Share Capital
	
	
	
	
	
	

	Money Owed by Customers
	
	
	
	
	
	

	Unsold Goods
	
	
	
	
	
	

	Factory Building
	
	
	
	
	
	

	Retained profit
	
	
	
	
	
	

	Amounts Owed to Suppliers
	
	
	
	
	
	

	Tax Owed to Government
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